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Logistics Manager's Index (LMI)

Source: The-LMIl.com

The July LMI registered 59.2, down ® 2021 ©® 2022 @2023 © 2024 @ 2025
slightly from June’s 60.7, signaling 350
steady expansion in logistics activity.
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costs slowed to 71.9, though both 250
remain elevated compared to long-
term averages. Warehousing capacity
rebounded to 51.1, and utilization 150
softened to 59.4, reflecting some 100
easing in storage constraints.
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pointing to persistent cost pressure S & & & DN @ N ¢ ¢ &
even as freight recovery holds in a °~>° v@” @5‘ ® & ¢V v&? 0° é.éo é(;o & ¥
narrow range. ¥ & ‘,QQ"' S &

Purchasing Manager’s Index: Manufacturing PMI

Source: The Institue for Supply Management (ISM)

@® 2021 @2022 @ 2023 @ 2024 @ 2025 The Manufacturing PMI fell to 48.0 in
300 July, marking the fifth straight month of
contraction. New orders (47.1) and
employment (43.4) remained weak,
while production ticked up modestly to
51.4. Supplier deliveries improved to
49.3, signaling faster performance, and
inventories slipped slightly to 48.9.
Input costs continued rising, with the
Prices Index at 64.8, underscoring
ongoing inflationary pressure despite
softer demand.
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Monthly Retail Sales

Source: Census.

Retail and food services sales reached @ 2021 ® 202 @2023 © 2024 @ 2025
$726.3 billion in July, a 0.5% increase  soo000

from June and up 3.9% from July 2024.

Retail trade sales rose 0.7% month- 600000 ——— = =

over-month and 3.7% year-over-year. \/

Nonstore retailers led with 8.0% 400000

annual growth, reflecting strong e-
commerce momentum, while food
services and drinking places climbed
5.6% year-over-year. Consumer

demand continues to show resilience 8 Q& &
despite cost headwinds.
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Cass Freight Index

Source: Cass Information Systems

@ sShipments @ Expenditures

Shipments fell 1.8% month-over-
month and dropped 6.9% year-
. M over-year, signaling weaker
/_/\/ freight activity as tariff effects
" weighed on volumes.
- Expenditures declined 1.5%
month-over-month but remained

0.4% higher than last year,
supported by higher rates.

2 Inferred freight rates rose 7.9%
year-over-year, reflecting modal
! shifts and pricing adjustments.

Overall, freight flows remain soft
while costs show upward
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LTL Producer Price Index

Source: Bureau of Labor Statistics

The LTL Producer Price Index
climbed to 447.498 in July, up from
439,193 in June and well above last
year’s 410.982. This marks the 400
highest reading in two years and
reflects higher operating costs tied
to fuel, labor, and capacity 200
constraints. Compared to July
2024, the index rose 8.9%,
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continuing its steady upward trend 0
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across the sector.

Truck Tonnage

Source: American Trucking AssGCiation
@0 @20z @202 @202 @202 ATA's For-Hire Truck Tonnage Index edged
up 0.6% in July to 113.7, following a 0.7%
decline in June. Compared to July 2024,
tonnage slipped 0.1%, leaving year-to-date
300 EEISPN REERN ERRICY ERERA FECYY RREXY EREX) REEED ERPXY REEF) RREEY REERA performance flat. The not seasonally
adjusted index rose 1.9% month-over-
month, reflecting a small rebound. Overall,
(NN NN RRICPA RRIER ERPRCE RERIPA RERWS RREIA RRPXCY RREXCY RREXON BRERN \/olumes remain stable but lack meaningful
growth, mirroring flat trends in industrial
activity.
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National Flatbed Rates

Source: DAT

© Contract @ Spot
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National Van Rates
Source; DAT

© Contract @ Spot
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National Reefer Rates

Source; DAT
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Import TEUs

Source; Descartes
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Outbound Tender Rejection Index (OTRI)

Source: FreightWaves SONAR
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Monthly GDP (In Trillions)

Source: Bureau of Economic Analysis
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US Diesel Price
Source: US EIA
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Future Outlook

As Q3 progresses, freight markets show a split: strong import activity and consumer
spending contrast with weak domestic freight flows and manufacturing. Container imports
hit near-record highs in July, driven by tariff frontloading and seasonal trends, while retail
sales, especially in e-commerce and food services, remain robust despite rising prices.

Overall Transportation rates have stayed steady. Spot TL rates remain low, while LTL and
warehousing rates have remained high - despite a decline in volumes. Pricing discipline has
remained in those sectors as costs for the providers remain high.

Looking ahead, companies should prepare for volatility from tariffs, consumer demand,
and global sourcing changes. Strategic actions like securing flexible contracts, diversifying
transport options, and enhancing distribution networks will be essential for managing costs
and capacity risks. Adapting quickly to changing conditions will be crucial for success in Q3
and beyond.
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